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The article by Miss DoManska and the succeeding pages were 

presented before the Financial Group at the Toronto Conference on 

June 21 and 22. These addresses belong to every group in the 

Association and their presentation in SPECIAL LIBRARIES gives a 

widening scope which extends t o  every member. 

Front Page Topics and Literary 
Droughts 

By Antoinette DoManska, Assistant Librarian, Standard Statistics 
Company,  

THE special librarian t o  have earned 
her title, must have a "Nose of 

news" and a keen sense of evaluation, 
so tha t  she will not be stampecled by a 
request for information on a subject 
new t o  the business world. 

Her training and experience should 
develop a sixth or sixteenth sense by  
which she will immediately recognize 
today's slim announcement as  to- 
morrow's front page story. It is in- 
teresting to come across a meagre notice 
regarding some unknown subject and 
a week later to discover t h a t  this par- 
ticular subject is before the  public, and 
is occupying the time and thought of 
bankers, brokers, or industrial firms. If 
i t  is a new industrial development, a t  
once everybody wants t o  know who 
makes it ,  who uses it, how much is 
made, what are marketing conditions, 
what have competitors been doing? 

I t  is almost impossible t o  get sta- 
tistical data on a new subject without 
an  exhaustive search of all possible 
sources. If the industry is a stable 
one like electrical refrigeration or radio- 
both of which industries were of im- 
mediate importance in the  commercial 
and financial world-a trade publication 

New York 

as well as a trade association will spring 
up. A t  first the information from 
these sources may not bc too good or too 
reliable but it  is a start and a contact. 

Should the industry be important 
enough and the stock listed on an ex- 
change-then the listing application is 
eagerly awaited. And right here is a 
good place t o  say that a great deal of 
valuable information is tucked away in 
Jisting applications. If a particular 
broker is interested in selling the 
securities of an industry, he will more 
than likely make an investigation of the 
whole industry and issue a circular or 
pamphlet. These are very good sources 
of information, if you discount the slight 
prejudice with which they are prepared. 

One can also make use of indexes, 
such as New York Times Index, Indus- 
trial Arts Index, Readers' Guide, Public 
Affairs Information Service, but what 
an asset one possesses if a current in- 
formation file is kept where information 
has been gathered from the daily press, 
especially the Wall Street Journal and 
Journal of Commerce, current trade 
publications, bulletins of associations, 
brokers' and bankers' circulars, govern- 
ment reports, especially Federal Trade 
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Conlmission Reports, newspaper sur- 
veys, advertising circulars, bank letters, 
addresses made a t  conventions, house 
organs and in confidential reports, which 
have been securcd by tact  and promises. 

To give examples of specific industries 
recently grown up or still in their forma- 
tive stage, I might inention the "Fuel 
Oil Burner Industry." In this par- 
ticular case we have depended largely 
on the two iradc papers, "Fuel Oil" 
and "Heating and Ventilating." We 
have also bcen in direct com~nunication 
with the tnanufacturers 01 this type of 
heatcr. The United States Department 
of Agricultuie has published a pamphlet 
on "House Ileating by Fuel Oil Burn- 
ers," and thc Department of Commerce 
is preparing a survey tha t  will be ready 
in November (1 927 ) .  

Just a short time ago it  was almost 
impossible to find anything on Electrical 
Refrigeration, yet suddenly everyone 
was iutcrested. Some inclustrics seem 
to  develop overnight. Technically 
people have been working on them for 
years, hut not until they become valuable 
co~nrnercially does the general public 
clamor for authentic facts. The most 
comprehensive study 011 this industry 
has been rnadc by  the  Electrical M'orlcl, 
October 30, 1926-"National Refrigera- 
tion Survey." This  is in tabulated chart 
form and is about  the  most valuable 
survey of the industry yet made. 

A new trade publication, not yet sis 
months old, is "Electric Refrigeration 
News." This is a fine example of what 
a trade paper can be. The last issue 
(May 25, 1927) has a complete list of 
manufacturers of electric refrigerators, 
which is what everyone has been waiting 
for. This particular industry has a large 
center i n  Michigan, so some of our most 
valuahle data has been gleaned from 
Michigan publications. 

I t  is not so long ago tha t  information 
on the radio il:ilustry was very scarce. 
This is another industry which has 
developed com~nercially by leaps and 
bounds. We have only to look back to 
January, 1922 to  see tha t  only 60,COO 
sets (factory-built a~?cl home-made) were 
in use, while in January 1, 1928 we find 
estimates tha t  7,700,000 sets will be in 
use. Two trade publications which we 
follow with intercst are the "Radio 

Retailer and Jobber" and "Radio Retail- 
ing," both new, as a result of the sudden 
impetus to  the industry. This industry 
has a very well organized association 
also. Practically all the financial maga- 
zines like "Forbes" and "Magazine of 
Wall Street" have carried informative 
articles on radio. 

Mergers are in full swing now and gct- 
ting a great dcal of attention. iirc have 
a file made up in part of just plain an- 
nouncements of mergers. We file them 
under the gcilcral subject "Mergers" 
and classify them as to banks, baking 
or testile companies, or  whatever they 
may be. By using this file a good picture 
of the trend of the mergcr ic!ea map be 
had. 

Yesterday installment selling held our 
interest, today laws rclating to legal 
investments, tomorrow what? I t  is 
in te reshg only to guess 

Summing up and listing some of the 
places from which an inforn~ation file 
may be built up, the followi~lg d l  help: 

1. Current Trade Papers (Their im- 
portance cannot be over-em- 
phasized). 

2. Bulletins of trade associations. 
3. Bank letters. 
4. Brokcr's circulars. 
5. Listing applications (if any). 
6. Annual rcports of corporatio:ls (not 

in earning tables but in letters to  
stockholders). 

7. Regulation indeses, inclurling 
Readers' Guide, Industrial Arts, 
Incles, Times Index, Public Affairs 
Information Service and Govern- 
ment check lists. 

8. Notices in Government releases. 
9. Reports of conventions such as  

A. B. A. and I .  B. A. and Amcrican 
Gas Association. 

10. Reports of State legislative and 
regulatory boclies. 

11. Surveys and investigations made b y  
the Government or by private 
bodies. 

12. Be a joiner. Join all the associations 
tha t  your firm will stand for. 

13. Get on mailing lists. They make 
healthy waste baskets but often 
you find a pearl in the oyster. 
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Obsolescence Problems 
By Cudrun Moe, Librarian, Bankers Trust Co., New York 

0 IU'E of the burning problerm in every 
financial library is the illformation 

files. A mass of material is received every 
day which sooner or later fincls its way 
to  a place in the files. I-Iow t o  get s tme  
of this material oul of the files again 
when i t  has passed its usefulncss or has 
been supersccled by infornlation avail- 
able in a more pcrrl?anerit form is thc  
specific question confronting us here. 

The material in the information files 
in any financial library, large o r  small, 
is crn such a variety of subjects and of 
such a ~nisccllaue~us nature t h a t  it  is 
impossible to lay dov:n any rul,. -s as to  
hov; lo i~g  it should stay in the Nes. One 
piece of material may have outlivcd its 
~ ~ e f u l i l c s s  in two weeks, while another 
pamphlet or even newspaper clipping 
several years old niay contain some bit 
of information not available in any  other 
form. The weeding out of dead and 
obsolete material from the files is a slow 
and arduous process, a d  becoincs in t he  
last analysis a question of time, patience 
and sound judg~ncnt. Each individual 
piece of nlaterial has to be decided upon 
separately as  to whether and when to  
discaid. 

Among the vast varicty of material 
which properly belongs in the informa- 
tion files of a financial library are  a great 
number of periodical publications, bul- 
lctins and releases issued by banks, 
chaml~zrs of commerce, associations of 
dirfercnt nature and last but  not  least 
bureaus of the U. S. Govermnent. It 
is possible in the case of many of these 
periodical publications to  make a deci- 
sion once and for all as to  how long the 
issues should be kept and what  dis- 
position to make of them when they are 
rernovccl from the files. 

We have quite an extensive file of 
bulletins and circulars issued by banks 
Each of these publications is examined 
carefully and the probable length and 
extent of its usefulness is decided upon. 
The result is a note on the front of each 
folder giving instructions regarding the 
discarding and disposal of t he  material 
it  contains. The notes may read: 

"Discard aftel, Ihree nzolltl~s." 
"Kccp one year a d  discard." 
" I i t ~ p  one year and pirt in  lzonze bitider 

011 Ihe sl!rlzv~s." 
" K e e p  m1.e year a d  send to bindcry," 

as the case n x y  be. 
Instructions of this nature, \witten 

directly on the foldcr in tl-,f: file are of 
a tremendous help. Tlie files are kept 
wecd~tl  out and in good shape almost 
aul oillatically. 

Our aim is to  be able to make specific 
decisions like this for all types of the 
periodical publications which are men- 
tioned abovr. Among these the govern- 
ment pub1 irntions and releases present 
the greatest problem. There are so 
many of thcni, they cantain such im- 
portant infurmation and-as the years 
roll by-they take so much space. 

Realizing this proldern, which must 
be very ac~ l t e  to every financial librarian, 
a group of us made ambitious plans for 
a list of government releases and publica- 
tions likely to be found in financial 
libraries. Tlie plan was that in each case 
we would indicate whethcr the publica- 
tion contained information not to  be 
found elsewhere, which woulcl necessi- 
tate  lcceping it indefinitely, or whether 
it was superseded by publications in a 
more permanent form. The preliminary 
list is offered with many apologies. The  
task proved greater than we anticipated, 
and lack of time has prevented us from 
getting i t  in proper shape. The section 
dealing with the publications of the 
Federal Reserve Board, liowcver, pre - 
pared by Miss Burnett, is a good ex- 
ample of what we had hoped to  ac- 
complish for all government releases. 
I hope tha t  the perfection of tha t  one 
section \\7i!l inspire all of you to  volun- 
teer to  take over say twenty items on the  
preliminary list, w ~ r k  with them and 
trace the information they contain down 
to  the final sources if there are any. The 
final result would be a tremendous help 
t o  all of us ,  but it is too large a task 
for on!y a few busy people to attcrnpt t o  
do well. 
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The  preliminary list with all its plan to include state and association 
obvious deficiencies is a challenge to  us publications so much the better. But 
all. Let us form one big editorial corn- whatever the scope of the list may be, 
mittee, divide the work by sections, in its final form it  should help to  solve 
and decicle upon a time not  too far dis- a great many of the "obsolescence 
tan t  when the result of our labors should problems" which our files are suffering 
be assembled. If we dare expand the from a t  the present time. 

Financial Literature of the Past Year 
B y  Alta B. Claflin, Librarian, Federal Reserve Bank 

of Cleveland 

0 N looking over the  outstanding 
periodical financial literature of the 

past year i t  has been especially noticed 
tha t  i t  has dealt to a very large cxtent 
with the current problems of inoncy 
and banking from the larger economic 
viewpoint, rather than with cliscussions 
of actual banking methods. On the other 
hand there has been an  unusually large 
number of most welcome book publica- 
tions dealing with actual banking prac- 
tice in much detail. 

In  the periodical field, the  McFadden 
bill, and the branch banking con- 
troversy have naturally occupied a great 
deal of space, and since the  passage of 
the  bill there have appeared many 
articles interpreting the various pro- 
visions of the  Act and speculating on 
their future effect upon general banking 
activities. The  article by Senator Glass 
in Nation's Business for April, on "The 
battle for the  banking bill," and the 
article on "National banks real estate 
loans," by A. F. Dawson, in the Ameri- 
can Bankers Association Journal for 
March, may be  specially mentioned. 

The  question of the stabilizing power 
of the  Federal Reserve System in the 
matter of commodity price levels has 
come up ior much discussion provoked 
especially by the Strong Bill still pend- 
ing in Congress. The  two sides of the 
question may be judged by the address 
by  W. Randolph Burgess reported in the 
Commercial and Financial Ckro?zicle of 
October 2 ,  and the article by John R. 
Commons in the AnnaList, April 1. 

I t  has also been noted since the passage 
of the McFadden Act, which, by pro- 
viding for indeterminate charters for the 
Federal Reserve banks, has put the 
Federal Reserve System a t  last on a 
secure footing, that  the past progress 
and future development of the System 
has been much more freely and au- 

thoritatively discussed. Three or four 
exceedingly worth while articles on this 
subject can be mentioned, such as the 
two articles by Allyn A. Young in the 
Annalist of May 6 and 13 this year, and 
one by Vice-Governor Platt of the 
Federal Reserve Board in the Anze~ican 
Bankers Association Journal for May. 

Among other noteworthy articles of 
the year may also be noted, "The ex- 
pansion possibilities of the United States 
banking system," by J.  V. Huffman 
(Journal of Political Economy, Decem- 
ber); "Causes and effects of the growth 
of time deposits,'' by R. B. Westerfield 
(Annalist, December 10); "The end of 
the par collection litigation,'' by C. S. 
Tippetts (American Economic Review, 
December); "Are bankers making the 
best use of their acceptance privilege?" 
by R. H. Bean (Bankers ~Vagazine, 
January); and "The money market in 
1926," by W. R. Burgess, (Review of 
Economic Statistics, January). 

Among the year's financial publica- 
tions in book form have been seyeral 
exceedingly welcome revised editions, 
notably Brady's "Law of Bank Checks," 
Brannan's "Negotiable Instruments Law 
Annotated," Chamberlain's "Principles 
of Bond Investment," Dewing's "Finan- 
cial Policy of Corporations," and 
McKinneyls "Trust Investments." 

Two much needed books on bank 
accounting and bank auditing have ap- 
peared, as well as three decidedly worth 
while volumes on trust department work. 
Many other works on financial adver- 
tising, theory and history of money and 
banking, the Federal Reserve System, 
credit, foreign financing, foreign ex- 
change accounting, foreign branches, 
etc., are given in the appended list which 
is to be used as  a basis for the discussion 
of financial literature a t  the meeting of 
the Financial Group, S .  L. A. 






























