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Financial Libraries Directory

One of the accomplishments of the Financial Group during the year was the compilation of a directory of the financial
libraries of the United States and Canada, Although about 80 names were secured, the list ia by no means complete and
the chairman of the group, Miss Marguerite Burnett, librarian, the Federal Reserve Bank of New York, 83 Liberty atreet,

would welcome additions and corrections.

American Bankers Association,
110 E. 42 St., New York.
Erugt. L. BAXTBR.

American Exchange Irving Trust Co.,
233 Broadway, New York.
L¥YDA BROOMHALL.

American Founders Trust,
50 Pine St., New York.
RuTH D. ORUIKSHANK.

American Institute of Accountants,
185 Cedar St., New York,
HpLeN M. JOHNSON.

Amerjcan Institute of Banking, New York Chapter,
16 W. 87 St., New York.
A. E. HENDERSON, Assl. Secrelary.

American Inctitute of Banking, Philadelphia Chapter,
Public Ledger Building, 6th & Chestnut Sts., Phila.
Mgs. N, J. SMITH-FISHER.

American Institute of Banking, San Francisco Chapter,
126 Post St., San Francisco.
T. J. GOUGH.

American International Corporation,
120 Broadway, New York.

American Telephone & Telegraph Co.,
196 Broadway, New York.
Mary pB J. Cox,

American Trust Co.,
50 State St., Boston.
MRrs EpitH L. LipBy.

American Trust Co., (formerly Mercantile Trust Co.),
464 California St., San Francisco.
ANNETTE WINDELE.

Ames, Emerich & Co,
5 Nassau St.,, New York.
MARGUERITE OLIVER.

Bank of Italy National Trust and Savings Association,
San Francisco.
K. DOROTHY FERGUEON.

Bankers Trust Co.,
10 Wall St , New York.
GupruN Mon.

Barney, Charles D. & Co.,
66 Broadway, New York.
CECILLE MURRAY.

Blaijr & Co.,
24 Broad St., New York.
ErHBL SIEGEL.

Bonbright & Co,,
26 Nassau St., New York.
CATHERINE CALLAN.

Brookmire Economic Service, Inc.,
570 Tth Ave,, New York,
ISABRLLA B. SMITH.

Brown Bros. & Co.,
58 Wall St., New York.
M=s. FLORA S. HAZARD.

Byllesby, H. M. & Co.,
208 So. La Salle St., Chicago.
Louise B. Krausa.

Central National Bank,
Superior Ave, & West 6th St , Cleveland.
JENNIE LARUE JOHNSTON.

Central Trust Company of Illinois,
125 W. Monroe St., Chicago.
Laura JaNe GAGE.

Chase National Bank,
67 Brondway, New York.
RoseMARY EDWARDS.

Chicago Trust Co.,
Monroe & Clark Sta., Chicago.
C. V. McALPINE,

Continental & Commercial Banks,
208 South La Salle St., Chicago.
Sue M, WUCHTER.

Corn Exchange National Bank,
Philadelphia.
CLARA VAN GUNTEN.

Dillon, Read & Co.,
Nassau & Cedar Sts., New York.
MABEL BROWN.

Doherty, Henry L. & Co.,
60 Wall St., New York.
MRs, HBSTER A. WETMORR.

Dominick & Dominick,
115 Broadway, New York.
MARGARET B. ALLEN.

Equitable Trust Company of N. Y.,
87 Wall St., New York.
MABEL R. CROWBE.

Farmers Loan & Trust Co,,
22 William St., New York.
MARION R. SAWYER.

Federal Reserve Bank of Boston,
MARION G. EATON.

Federal Reserve Bank of Chicago,
RuTH G. NICHOLS,

Federal Reserve Bank of Cloveland.
AvLTA B. CLAFLIN,

Federal Reserve Bank of Dallas.
ErRIN HUMPHREY.

Federal Reserve Bank of Kansas City,
Kansas City, Mo.
MaARY P. BILLINGSLEY.

Federal Reserve Bank of Minneapolis.
Mits, MiLbrpp LAROCK.

Federal Reserve Bank of New York.
MARGUERITE BURNETT.

Federal Reserve Bank of Philadelphia.
G. JEANNETTE CRAVEN.

Federal Reserve Bank of Richmond,
Lypia M. JacoBus,

Federal Reserve Bank of St. Louis,
Mary E. ToLMIR.

Federal Reserve Bank of San Francisco.
HiLpA W, PALACHE.

Tederal Reserve Board,
‘Washington, D. C.
ELSIE RACKSTRAW.

First National Bank,
Detroit.
IRENE M. CHRISTIE.

First National Bank of Boston,
67 Milk St., Boston.
DorotHy PoLLARD,

First National, Pacific-Southwest Trust & Savings Bank,
Arcade Station, Los Angeles.
MARGARET E. ADDISON.

First Wisconsin National Bank,
Milwaukee.
MARGARET RRYNOLDS.

Guaranty Company of New York,
140 Broadway, New York.
JEANIE M. BULMER.



Financial Libraries Directory—Continued.

Halsey, Stuart & Co.,
201 Bo. La Salle St., Chieago.
VIRGINIA SAVAGE.

Halaey, Stuart & Co.,
14 Wall St., New York.
MRs. B. TAYLOR,

Harris Forbes & Co.
66 Williams St., New York.
GERTRUDE HALLBRAN,
Haskins & Sells,
30 Broad St., New York.
EL1zaBETH . BAXTER.

Hayden, Stone & Co.,
26 Broad St., New York,
CHARLES FINKLER.

Hibernia Bank & Trust Co.,
New Orleans.
LUELLA DunN.
Kidder, Peabody & Co.,
17 Whall 8t., New York.
JBNNIE L. BARNITZ.
Kidder, Peabody & Co.,
115 Devonshire St., Boston,
ROBERT H. STORER.
Kountze Brothers,
141 Broadway, New York.
WiLLIAM F. LECRAW.
Kuhn, Loeb & Co.,
52 William St., New York.
JospPHINE W. LYON.
Lazard Freres,
120 Broadway, New York.
MRgs. MarioN W. FRy.
Mellon Natjonal Bank,
6514 Smithfeld St., Pittsburgh,
EDNA I. CA4TERLINE.
Moody's Investors Service,
85 Nassau St., New York.
VINCENT MULLAN.
Morgan, J. P. & Co.,
23 Wall St., New York.
BRSSIE BROWN,

National Bank of Commaeree in New, York,

81 Nassau St., New York.
ErLiNoR I. BEDLOW.

National City Financial Library,
60 Wall St., New York.
Mary Havgs.

National Shawmut Bank of Boston,

40 Water St., Boston.

R. EDWARDS CHAMBDERS, Vice-Pres,
New York Title & Mortgage Co.,

135 Broadway, New York.
HazpL RICHT.
New York Trust Co.,
100 Broadway, New York.
MARION MATTHEWS.
Northern Trust Co.,
60 So. La Salle St., Chicago.
Mnrs. HELEN JENSEN.

0Old Celony Trust Co.,
17 Court St., Boston.
MARION BOWMAN.

Pennie, Davis, Marvin & Edwards,

165 Broadway, New York.
MARGARET NELLIS.

Potter & Co.
5 Naasau ét., New York.
ELEANOR KERR.

Price, Waterhouse & Co.,
56 Pine St., New York.
AUDIENNE GRAHAM,

Princeton University Library,
Pliny Fisk Collection on Railroads and Corporation
Finance,
Princeton, New Jersey.

FLORENCE L. Hugbp,

Princeton University Library,

Benjamin Strong Collection of F i
Princeton, New Jersey. 'orelgn Public Finance,

LaAura 8. TurNBULL.

Puyblic National Bank of New York,
26th St. & Broandway, New York.
Lucy Youna.

Redmond & Co,
83 Pine St., New York.
JoBEPHINE CURRY.

Robingon & Co.,
26 Exchange Place, New York.
BEATRICE E. CARR.

Rolling, E. H, & San,
200 Devonshire St., Boston.
G. F, MERRILL.

Royal Bank of Canada,
St. James 5t , Montreal,
CONSTANCE G. WILSON.
Second National Bank of Boston,
111 Devonghire St, Boston.
ManioN Q. TopD,

Security Trust & Savings Bank,
b6th & Spring Sts., Los Angeles.
ELBANOR RUTH JONES.

Spencer Tragk & Co.,
25 Broad St., Now York,
MARIAN EMERSON.

Speyer & Co.,
24 Pine St., New York,
M ARIORIE BOEHM.

Standard Statistics Co., Ine,,
47 West St., New York,
ELEANOR S. CAVANAUGHL.

Tax Raview Reference Library,
165 Broadway, New York,
JoserH J. MITCHELL.

Tenney, Charles H. & Co,,
200 Devonshire St., Boston.
E. BELLE BATTI8.

Union Trust Co,, X
7 So. Dearborn St., Chicago.

HBEULEN WHITFIELD.

Union Trust Co.,

Cleveland.
EMMA M. BOYER.

Wall Street Journal,

44 Broad St., New York,
FLORENCE WAGNER.

Wells Fargo Bank & Union Trust Co,, |
Market & Montgomery Sts., San Franeisco.
MAUDE DRUMMOND.

White & Kemble,

80 Maiden Lane, New York.
FLORENCE STEWART.
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The article by Miss DoManska and the succeeding pages were
presented before the Financial Group at the Toronto Conference on
June 21 and 22. These addresses belong to every group in the
Association and their presentation in SPECIAL LIBRARIES gives a

widening scope which extends to every member.

Front Page Topics and Literary
Droughts

By Antoinette DoManska, Assistant Librarian, Standard Statistics
Company, New York

HE special librarian to have earned

her title, must have a ‘‘Nose of
news' and a keen sense of evaluation,
so that she will not be stampeded by a
request for information on a subject
new to the business world.

Her training and experience should
develop a sixth or sixtcenth sense by
which she will immediately recognize
today’s slim announcement as to-
morrow's front page story. It is in-
teresting to come across a meagre notice
regarding some unknown subject and
a week later to discover that this par-
ticular subject is before the public, and
is occupying the time and thought of
bankers, brokers, or industrial firms, If
it is a new industrial development, at
once everybody wants to know who
makes 1t, who uses it, how much is
made, what are marketing conditions,
what have competitors been doing?

It is almost impossible to get sta-
tistical data on a new subject without
an exhaustive search of all possible
sources. If the industry is a stable
one like electrical refrigeration or radio—-
both of which industries were of im-
mediate importance in the commercial
and financial world—a trade publication

as well as a trade association will spring
up. At first the information from
these sources may not be too good or too
reliable but it is a start and a contact.

Should the industry be iniportant
enough and the stock listed on an ex-
change—then the listing application is
eagerly awaited. And right here is a
good place to say that a great deal of
valuable information is tucked away in
listing applications. If a particular
broker 1is interested in selling the
securities of an industry, he will more
than likely make an investigation of the
whole industry and issue a circular or
pamphlet. These are very good sources
of information, if you discount the slight
prejudice with which they are prepared.

One can also make use of indexes,
such as New York Times Index, Indus-
trial Arts Index, Readers' Guide, Public
Affairs Information Service, but what
an asset one possesses if a current in-
formation file is kept where information
has been gathered from the daily press,
especially the Wall Street Journal and
Journal of Commerce, cutrent trade
publications, bulletins of associations,
brokers' and bankers’ circulars, govern-
ment reports, especially Federal Trade




S

gy

i

258 SPECIAL LIBRARIES

Commission Reports, newspaper sur-
veys, advertising circulars, bank letters,
addresses made at conventions, house
organs and in confidential reports, which
have been secured by tact and promises.

To give examples of specific industries
recently grown up or still in their forma-
tive stage, I might mention the "“Fuel
Oil Burner Industry.” In this par-
ticular case we have depended largely
on the two trade papers, “Fuel Oil”
and “Heating and Ventilating." We
have also been in direct communication
with the manufacturers of this type of
heater. The United States Department
of Agricultuie has published a pamphlet
on ‘“House Heating by Fuel Oil Burn-
ers,” and the Department of Commerce
is preparing a survey that will be ready
in November (1927).

Just a short time ago it was almost
impossible to ind anything on Electrical
Refrigeration, yet suddenly everyone
was interested. Some industries seem
to develop overnight. Technically
people have been working on them for
years, hut not until they become valuable
commercially does the general public
clamor for authentic facts. The most
comprehensive study on this industry
has been made by the Electrical World,
October 30, 1926—‘National Refrigera-
tion Survey." This is in tabulated chart
form and is about the most valuable
survey of the industry yet made.

A new trade publication, not yet six
months old, is “Electric Refrigeration
News." This is a fine example of what
a trade paper can be. The last issue
(May 25, 1927) has a complete list of
manufacturers of electric refrigerators,
which is what everyone has been waiting
for. This particular industry has a large
center in Michigan, so some of our most
valuable data has been gleaned from
Michigan publications.

It is not so long ago that information
on the radio industry was very scarce.
This is another industry which has
developed commercially by leaps and
bounds. We have only to look back to
January, 1922 to see that only 60,000
sets (factory-built and home-made) were
in use, while in January 1, 1928 we find
estimates that 7,700,000 sets will be in
use. Two trade publications which we
follow with interest are the “‘Radio
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Retailer and Jobber' and ‘‘Radio Retail-
ing," both new, as a result of phf_z sudden
impetus to the industry. This industry
has a very well organized association
also. Practically all the financial maga-
zines like “Forbes' and ‘‘Magazine of
Wall Street’” have carried informative
articles on radio.

Mergers are in full swing now and get-
ting a great deal of attention. We have
a file made up in part of just plain an-
nouncements of mergers. We file them
under the gencral subject ‘‘Mergers”
and classify them as to banks, baking
or textile companies, or whatever they
may be. By using this file a good picture
of the trend of the merger idea may be
had.

Yesterday installment selling held our
interest, today laws rclating to legal
investiments, tomorrow what? It is
interesting only to guess

Summing up and listing some of the
places from which an information file
may be built up, the following will help:

1. Current Trade Papers (Their im-
portance cannot be over-em-
phasized).

Bulletins of trade associations.

Bank letters.

Broker’s circulars.

Listing applications (if any).

Annual reports of corporations (not
in earning tables but in letters to
stockholders).

7. Regulation indexes, including
Readers’ Guide, Industrial Arts,
Index, Times Index, Public Affairs
Information Service and Govern-
ment check lists.

[ WV R S PR ]

8. Notices in Government releases.

9. Reports of conventions such as
A.B.A.and 1. B. A. and American
(Gas Association.

10. Reports of State legislative and
regulatory bodies.

11. Surveys and investigations made by
the Government or by private
bodies.

12. Be a joiner. Join all the associations
that your firm will stand for.

13. Get on mailing lists. They make
healthy waste baskets but often
you find a pearl in the oyster.
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Obsolescence Problems
By Gudrun Moe, Librarian, Bankers Trust Co., New York

ONE of the burning problerrs in every
financial library is the information
files. A mass of material is received every
day which sooner or later finds its way
to a place in the files. How to get some
of this material oul of the fles again
when it has passed its usefulness or has
becn superscded by information avail-
able in a more permanent form is the
specific question confronting us here.

The material in the information files
in any financial library, large or small,
is on such a variety of subjects and of
such a miscellanecus nature that it is
impossible to lay down any rules as to
how long it should stay in the files. One
piece of material may have outlived its
usefulness in two weeks, while another
pamphlet or even newspaper clipping
several years old may contain sone bit
of information not available in any other
form. The weeding out of deacd and
obsclete material from the files is a slow
and arduous process, and becomes in the
last analysis a question of 1ime, patience
and sound judgment. FEach individual
piece of material has to be decided upon
separately as to whether and when to
discard.

Among the vast varicty of material
which properly belongs in the informa-
tion files of a financial library are a great
number of periodical publications, bul-
letins and releases issued by banks,
chambers of commetce, associations of
different nature and last but not least
bureaus of the U. S. Government. It
is possible in the case of many of these
periodical publications to make a deci-
sion once and for all as to how long the
issues should be kept and what dis-
position to make of them when they are
removed from the files.

We have quite an extensive file of
bulletins and circulars issued by banks
Each of these publications is examined
carefully and the probable length and
extent of its usefulness is decided upon.
The result is a note on the front of each
folder giving instructions regarding the
discarding and disposal of the material
it contains. The notes may read:

“Discard after three months.”
“"Keep one year and discard."

“Keep one year and put in home binder
on lhe shelpes.”

“Keep one year and send to bindery,

as the case may be.

Instructions of this nature, written
directly on the folder in the file are of
a tremendous help. The files are kept
weeded out and in good shape almost
automatically.

13

Our aim is to be able to make specific
decisions like this for all types of the
periodical publications which are men-
tioned above. Among these the govern-
ment publications and releases present
the greatest problem. There are so
many of them, they contain such im-
portant information and—as the years
roll by—they take so much space.

Realizing this prohlem, which must
be very acute to every financial librarian,
a group of us made ambitious plans for
a list of government releases and publica-
tions likely to be found in financial
libraries. The plan was that in each case
we would indicate whether the publica-
tion contained information not to be
found clsewhere, which would necessi-
tate kceping it indefinitely, or whether
it was superseded by publications in a
more permanent form. The preliminary
list is offered with many apologies. The
task proved greater than we anticipated,
and lack of time has prevented us from
gelling it in proper shape. The section
dealing with the publications of the
Federal Reserve Board, however, pre-
pared by Miss Burnett, is a good ex-
ample of what we had hoped 1o ac-
complish for all government releases.
I hope that the perfection of that one
section will inspire all of you to volun-
teer to take aver say twenty items on the
preliminary list, work with them and
trace the information they contain down
to the final sources if there are any. The
final result would be a tremendous help
to all of us, but it is too large a task
for only a few busy people to attempt to
do well.




260 SPECIAL LIBRARIES

The preliminary list with all its
obvious deficiencies is a challenge to us
all. Let us form one big editorial com-
mittee, divide the work by sections,
and decide upon a time not too far dis-
tant when the result of our labors should
be assembled. If we dare expand the
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plan to include state and association
publications so much the better. But
whatever the scope of the list may be,
in its final form it should help to solve
a great many of the '‘obsolescence
problems'” which our files are suffering
from at the present time.

Financial Literature of the Past Year

By Alta B. Claflin, Librarian, Federal Reserve Bank
of Cleveland

ON looking over the outstanding

periodical financial literature of the
past year it has been especially noticed
that it has dealt to a very large cxtent
with the current problems of moncy
and banking from the larger economic
viewpoint, rather than with discussions
of actual banking methods. On the other
hand there has been an unusually large
number of most welcome book publica-
tions dealing with actual banking prac-
tice in much detail.

In the periodical field, the McFadden
bill, and the branch banking con-
troversy have naturally occupied a great
deal of space, and since the passage of
the bill there have appeared many
art1c1es interpreting the wvarious pro-
visions of the Act and speculating on
their future effect upon general banking
activities. The article by Senator Glass
in Nation's Business for April, on “The
battle for the banking bill,”” and the
article on ‘“National banks real estate
loans,” by A. F. Dawson, in the Ameri-
can DBankers Association Journal for
March, may be specially mentioned.

The question of the stabilizing power
of the Federal Reserve System in the
matter of commodity price levels has
come up for much discussion provoked
especially by the Strong Bill still pend-
ing in Congress. The two sides of the
question may be judged by the address
by W. Randolph Burgess reported in the
Commercial and Financial Chronicle of
October 2, and the article by John R.
Commons in the Annalist, April 1.

It has also been noted since the passage
of the McFadden Act, which, by pro-
viding for indeterminate charters for the
Federal Reserve banks, has put the
Federal Reserve System at last on a
secure footing, that the past progress
and future development of the System
has been much more freely and au-

thoritatively discussed. Three or four
exceedingly worth while articles on this
subject can be mentioned, such as the
two articles by Allyn A. Young in the
Annalist of May 6 and 13 this year, and
one by Vice-Governor Platt of the
Federal Reserve Board in the American
Bankers Association Journal for May.

Among other noteworthy articles of
the year may also be noted, '‘The ex-
pansion possibilities of the United States
banking system,” by J. V. Huffman
(Journal of Political Economy, Decem-
ber); “Causes and effects of the growth
of time deposits,” by R. B. Westerfield
(Annalist, December 10); ‘“The end of
the par collection litigation,” by C. S.
Tippetts (Admerican Economic Review,
December); ‘‘Are bankers making the
best use of their acceptance privilege?”
by R. H. Bean (Bankers Magazine,
January); and “The money market in
1926, by W. R. Burgess, (Review of
Economic Stanstﬂ,cs, January).

Among the year’s financial publica-
tions in book form have been several
exceedingly welcome revised editions,
notably Brady’s “Law of Bank Checks,"’
Brannan's ‘Negotiable Instruments Law
Annotated,” Chamberlain's ‘‘Principles
of Bond Investment,” Dewing's ‘‘Finan-
cial Policy of Corporations,” and
McKinney's ‘‘Trust Investments."

Two much needed books on bank
accounting and bank auditing have ap-
peared, as well as three decidedly worth
while volumes on trust department work.
Many other works on financial adver-
tising, theory and history of money and
banking, the Federal Reserve System,
credit, foreign financing, foreign ex-
change accounting, foreign branches,
etc., are given in the appended list which
is to be used as a basis for the discussion
of financial literature at the meeting of
the Financial Group, S. L. A













































