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Important Books of the Year
A Symposium by Correspondence
( Continued )

FROM A BANK LIBRARIAN

During this year 1934, there has been such
widespread discussion in books and pamphlets
of monetary experiments and theories and
fundamental changes in banking, that it is
difficult to know what titles to include and
what to omit in submitting a short list of the
most useful volumes in the field of money and
banking.

I should doubtless include in the list, two
banking volumes of a somewhat historical
character as being important in giving a better
understanding of developments toward struc-
tural changes and reform, Hubbard, ‘‘The
Banks, the Budget and Business,” and
Malburn, “What Happened to Our Banks."”
Mr. Hubbard's volume is an account of the
events leading up to the banking moratorium,
and the banking reconstruction and Treasury
financing following in its wake. He gives also
a review of measures for recovery. Malburn
sets forth the principles of sound commercial
banking and shows how these principles have
been neglected with a resulting crisis.

1 should include also, as valuable aids in
clarifying some of the present banking prob-
lems, Willis, “The Banking Situation';
Dodwell, “Treasuries and Central Banks”:
Chapman, “Banking Concentration,” and
Anderson, ‘‘Federal and State Control of
Banking."

Willis’ volume is a good general survey of the
present state of banking and an examination
into the problems of reform. His study is an
elaborate one of the development of problems
of banking structure, control, commercial

bank practices and the relation of these to
Federal Reserve organization and policy.
Dodwell examines the relations between the
government and the central bank in Great
Britain and the United States as these rela-
tions have developed historically, and as they
now exist. He points out the advantages of
concentration of government transactions in
the central bank and the significance of the
apparent increased subordination of our
Federal Reserve system to the Treasury.

From the foreword of Chapman's book the
following sentences reveal the nature of his
study: “Professor Chapman has in this vol-
ume presented by far the most complete and
thorough study of branch banking that
has been published in the United States or
clsewhere. . . . Arguments for, and against,
branch banking are fully, fairly, and impar-
tially presented and examined as to validity
and reasonableness, with the conclusion that
a considerably wider authorization for branch
banking than that contained in the Glass-
Stegall Act would be to the advantage of
American banking and American business.”

Anderson’s book is a brief history of the
controversies and litigation growing out of our
system of dual control of banking. He points
out the part Federal and State control plays
in recent banking difficulties and stresses the
importance of concentration of control, the
establishment of Federal control over all
deposit banks.

Much of the literature on money and mone-
tary policy has been printed in the form of
articles and pamphlets. It is a pity to pass
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4 . SPECIAL LIBRARIES

over, for instance, the Farrar and Rinehart
pamphlets, Carothers, '‘Experimenting with
QOur Money”; Spahr, "“The Monetary The-
ories of Warren and Pearson’';and Reed, * The
Commodity Dollar.”

Also we pass Sprague, ‘‘Recovery and
Common Sense” (Houghton, Mifflin); Mor-
gan-Webb, “The Rise and Fall of the Gold
Standard” (Allen and Unwin), and such in-
teresting treatments of monetary experiments
in foreign countries as Kjellstrom, * Managed
Money"”; “The Experience of Sweden”
(Columbia University Press); Gifford, “The
Devaluation of the Pound” (P. S. King);
Jauncey, “Australia in the World Crisis"
(Cambridge University Press), and Ellis,
" German Monetary Theory” (Harvard Uni-
versity Press).

But I make special note of four new books
on money, '‘Kemmerer on Money"; Currie,
“Supply and Control of Money”; Fisher,
"'Stable Money,” and National Industrial
Conference Board, “New Monetary System.”
Kemmerer has reprinted in this little book
twelve articles on monetary topics of current
interest. These articles define and explain
fundamentals in theory and the present
monetary policy. Currie discusses factors
which tend to cause expansion and contraction
in the volume of money, certain instruments
of control of that volume, as well as obstacles
to effective control. He presents suggestions
for reform and states the most perfect control
could be achieved by direct government issue
of all money, including deposits subject to
check. He outlines plans to attain this end
and recommends concentration of authority in
a small board.

Fisher explains in the preface to his book,
“This volume aims to give a complete history
of the past efforts toward inaugurating a stable
currency so as to prevent the evils of inflation
and deflation. It also covers thoroughly the
present status of the stable money movement
throughout the world, and discusses the
recent experiences with a managed currency
abroad."”

The “New Monetary System’ of the Na-
tional Industrial Conference Board is a study
of the measures that have been adopted here
in an effort to assure stability to the general
purchasing power of the dollar. It contributes,
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as do the other three above mentioned books
on money, to a better understanding of
monetary policies of the past year.— Elsie
Rackstraw, Federal Reserve Board, Washingion.

FROM A TECHNICAL RESEARCH
LIBRARIAN

In answering your request:for a selection of
the fiveor six books of 1934 which we have found
most valuable here in the Mellon Institute
Library,I wish to make clear that those listed
below are the ones that have come to my at-
tention because of frequent use or because
they have received many favorable comments.
I realize that someone else might make a very
different selection from the titles added to our
library during the last year.

Our library is devoted almost entirely to
chemistry, the chemical industries, and related
subjects, such as pharmacology, biochemistry,
foods, etc. The few titles listed below have
been chosen from the whole field covered by
the library without any thought as to selecting
a representative book from each of the major
subjects represented.

1 feel that a review or an evaluation of a
technical book, to be of any value, should be
made by a specialist in the subject treated in
the book. I have therefore asked several of our
Research Fellows to contribute statements
about the books that I have selected and in-
cluded their reviews.

Of the general or inclusive books added
during 1934 I think ‘Chemical Engineers’
Handbook,” J. H. Perry, Editor-in-Chief
(McGraw-Hill Beok Co., N. Y., 1934),isina
class by itself. “It fills the need long felt by
engineers, chemists, and particularly chemical
engineers for a handy and reliable source of
accurate information. Clear-cut, concise dis-
cussions blending the theoretical with the
presentation of the wealth of data pertinent
to the principal operations of the chemical
industries make this Handbook an invaluable
addition to both the plant and the research
laboratory. International Critical Tables data
are presented in terms familiar to those in the
engineering professions. The inclusion of many
graphical representations have greatly in-
creased the accessibility of much of the data.
The extensive bibliography has widened the
scope of the Handbook to such an extent that
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it becomes a veritable encyclopedia in the
hands of the inquiring reader.”

“ The Handbook of Chemistry,” compiled and
edited by N. A. Lange (Handbook Publishers,
Sandusky, O., 1934), has just been published,
and “is not ‘just another chemical handbook.’
It is an example of the degree of thoroughness
and perfection to which all other chemical
handbooks printed in the English language
may aspire.” '

Another general reference book that has
been used a very great deal is ‘ The Chemical
Formulary”; Editor-in-Chief, H. Bennett
(Chemical Formulary Co., Brooklyn, 1933-
1934). Its subtitle, "' A condensed collection of
valuable, timely, practical formulae for mak-
ing thousands of products in all fields of in-
dustry,” speaks for itself. As stated in the
preface, “Many publications, laboratories,
manufacturing companies and individuals
have been drawn upon to obtain the latest
and best information.”

“Chemistry of Petroleum Derivatives,” by
Carleton Ellis (Chemical Catalog Co., N. Y.,
1934), is a comprehensive book of 1,100 pages,
and includes a wide range of topics, emphasiz-
ing those that have yielded the greatest results,
Thus olefins and olefin reactions, the oxidation
of petroleum products, and haolgen deriva-
tives are each given a large section. The
bibliography is exhaustive and includes many
patent references. A somewhat more critical
attitude might be desirable, but this is hardly
to be expected in an encyclopedic work like
the present one. The work 15 very useful for
reference and for the supplying of “leads.” It
seems to offer an example of the gradual
supplanting of the German works of reference
on organic chemistry by more modern ones of
English and American origin.

“Industrial Toxicology,"” by Alice Hamilton
(Harper & Brothers, 1934), is ‘‘a compact
handbook treating industrial toxicology alone,
being devoted to poisoning of industrial
workers, and omitting the broader considera-
tion of occupational diseases. In the past it has
been difficult for a production manager to
obtain precise information regarding the
health hazards created by contact with
specific fumes, dusts and fluids. The data have
been largely buried in the literature of medical
jurisprudence, diluted with case histories, and
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concealed within the accounts of sensational
criminal poisonings. Dr. Hamilton has care-
fully collected from the literature and from
her own experience those pertinent facts
that make it possible to determine at once
what precautions should be taken to proiect
the health of industrial workers in each indus-
try in which noxious materials may be handled.
This volume should be extremely useful not
only in the technical library, but also in the
library of the research department and of the
general superintendent.”

The compilers of “Rayon and Synthetic
Yarn Handbook,” edited by Schwarz and
Mauersberger (Rayon Publishing Co.,, N. Y.,
1934), a handbook of 420 pages concerning the
American rayon textile industry, have en-
joyed the cooperation of many authorities
and producers in this field. It is particularly
valuable in that it covers in semitechnical
language not only all phases of rayon and
synthetic yarn production and processing, but
the further steps involved in converting such
yarns to various types of fabrics and knit
goods. The information, which is reliable and
representative of current practice, is arranged
in an orderly and compact manner that makes
it available for quick reference. One excellent
chapter is devoted to a statistical treatment
of the industry, and another very useful one
concerns current brand names and trade
marks. The physical and chemical testing of
rayon yarn and fabries likewise is thoroughly
covered. A bibliography covering books in all
languages, and United States government
publications is included.’

The above list does not include any of the
annuals, as the “Annual Survey of American
Chemistry,” * Annual Reports on the Progress
of Applied Chemistry,” etc., many of which
are very important and useful. -— Henrielia
Kornhauser, Mellon Institute of Indusirial
Research.

FROM A LIFE INSURANCE LIBRARIAN

Here are six books which we have found use-
ful during the year. The first one was issued in
1933, but a new edition has come out this year.

Because of the great interest in annuities
this year, we have had much use for books on
this subject. One which we have found espe-
cially useful is a little book or pamphlet of 44




5

%\

| S

6 SPECIAL LIBRARIES

pages called “About Annuities,” by S. O.
Landry, and published by the author in New
Orleans at 50 cents. [t gives a concise outline
of the subject and is a good book both for
agents and prospects. The tables and charts
are of especial value, for example, those on
“Why Annuities Are a Good Investment,”
“What Makes for the Safety of Insurance
Companies,” and one showing the effect of
price fluctuations. Its statements about taxes
and claims of creditors are a little misleading
but otherwise it is a satisfactory work.

““What Everybody Wants to Know About
Annuities,” by G. W. Fitch (Knopf, $2.00), is
a larger work of 183 pages. It is easy to read
and packed full of information. It explains
just what an annuity is as an investment, the
various types, and how to go about buying one.

A valuable booklet of 35 pages, called
*“\When Depositors Ask About Life Insurance,”
has recently been issued by the American
Bankers Association Journal. Questions fre-
quently asked by depositors are answered from
a banking point of view, The basis of the ma-
terial was obtained from 20 representative life
insurance companies. It is timely and authori-
tative,
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Another small readable volume is “The
Logic of Life Insurance,” by Speicher, issued
by the R. & T. Service (90¢). It explains the
place of life insurance in a man's financial
plan and shows how it can be used to give him
an income to the end of his life, Many salesmen
keep several copies in circulation among their
prospects.

Eric Wilson, in ‘' There Are No Strangers”
(Rough Notes, $1.50), gives a simple, straight-
forward account of how he got into the life
insurance business. He had all the handicaps
which any agent ever experienced, but by
hard work overcame them. He tells how he
writes the small cases as well as the large.

There is a recent novel which we have found
very helpful, “Years Are So Long," by Jose-
phine Lawrence. (Stokes, $2.50.) The need
of an income in old age is most vividly pic-
tured, and every agent who reads it will see
more clearly than ever the importance of his
work in selling income policies. “Time'" said
that it should be required reading for every life
insurance salesman. Many salesmen have
bought it to lend to their prospects. — Grace
Child Bevan, Phoentx Mutual Life Insurance
Companrny.

(T'o be continued)

Special Libraries: Twenty-five Years Old!
" By LILLIAN C. PERRON

Since SPECIAL L1BRARIES had reached the quarter-century mark, o brief discussion of its growlh seemed
fitting. Miss Perron, as an inleresied student in this field, wos glod to moke the study. — EDITOR's NOTE.

N January 1910 appeared the first issue of
SpeciAlL. LIBRARIES, the organ of the
Special Library Association. Its purpose, as
stated by its first editor John A. Lapp, was to
“serve as a medium of inter-communication
and to a certain extent as a clearing house of
notes and news of the Association . . . to de-
vote special attention, however, to listing the
more important current literature and es-
pecially those books, official reports, pamphlets
and periodical articles that are not included in
the general book lists and periodical indexes,”
Mr. Lapp conceived of special libraries as
suppliers of information, and as a result of this
the magazine during his editorship gave par-
ticular attention to the publication of lists of
books containing material covering wvaried
fields of business and trade. These lists, as well

as the subject bibliographies published, served
as important tools, particularly at this forma-
tive period in the development of the special
library.

Under Miss Tafel and Miss Hasse, who suc-
ceeded Mr. Lapp, the interest of the magazine
was increased through the inclusion of articles
of particular significance in the special library
field and by the addition of new tools such as
the trade directory lists. The need of stand-
ardization of the magazine was felt, but the
lack of anything resembling uniformity in
special libraries themselves made this difficult
of realization. However, 2 more definite trend
toward a more inclusive policy showed itself,
and a strong impetus was given toward a more
unified yet flexible administration of special
libraries.
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In 1924 Mr. Herbert Brigham became the
editor of SPECIAL LIBRARIES, continuing in
this capacity until 1931. He attacked and
solved successfully one of the greatest prob-
lems facing the publication, that of finances,
This problem he met in two ways, first by in-
creasing the advertising and further by broad-
ening the scope of the magazine beyond the
mere routine of library work. By securing
articles from people of importance in the busi-
ness world as well as by a discussion of the
value and function of special libraries by those
holding responsible executive positions, the ap-
peal of the magazine was greatly increased.

Since the founding of the magazine the need
for development and improvement of methods
of technique and administration had been
very strongly felt, and under Mr. Brigham be-
gan the trend which is now one of the most
important contributions of SpEciaL LiBRra-
RIES. Articles covering the relation to libraries
on topics such as trahsportation, finance, legis-
lative reference and other allied subjects were
presented. At the same time special attention
was given to museum, newspaper, law and
other special libraries. This opened up & rich
field of investigation and brought to light
many questions and problems which up to this
time had been considered peculiar to one li-
brary and which were now found to be common
to all. The discovery of similar problems led to
a determined and concerted attack on ques-
tions of administration and methods, par-
ticularly on the difficulties of minute classifi-
cation and methods of reference and re-
search.

In 1930 a feature for which SpeciAL Li-
BRARIES is particularly noted was added. This
was the ‘‘Digest of Business Book Reviews"
compiled by the staff of the Business Branch
of the Newark Public Library.

In 1931 Mr. Brigham was succeeded by
Miss Savord, who capably expanded the pro-
gram begun under her predecessor. Miss Sa-
vord was very successful in discovering and
encouraging the talent hidden within the As-
sociation. Of particnlar interest and value was
the series of articles on methods, covering the
problems faced by special librarians in ail
fields. Articles on special types of libraries
were continued hoth by Miss Savord and Miss
Bradley, who succeeded her,
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It has been difficult in this survey to dis-
associate SPECYAL LIBRARIES from the Special
Library Association. Seldom has a publication
so clearly traced the development of the group
of which it was the mouthpiece. One of the
primary interests of the Association at the
time of its organization was the compilation of
lists which would serve special libraries that
up to this time had been forced to do their
own bibliographical work. Emphasis has now
been shifted from the bibliographical work it-
self to that of developing a technique that will
enable special librarians to offer this service
most efficiently and accurately. Equally im-
portant has been the part played by the maga-
zine as a meeling ground for discussion of
problems before the Association.

Each reader makes a different demand on a
magazine and the more widespread the activi-
ties the greater the interest. SPECIAL LIBRA-
RIES has never been of ephemeral interest. As
it is now organized the magazine presents mat-
ters of current interest, material that may be of
great future use for those at present in the
special library and those who at some time
may be faced with the problem of organizing a
special library. At the same time it furnishes
information of Association activities and per-
sonal notes in the clever ‘‘Snips and Snipes”
column. Moreover, as Miss Manley, the present
editor, has pointed out in the December num-
ber of SPECIAL LIBRARIES, certain definite ob-
jectives are now being pursued. Emphasis will
be placed on the development of special libra-
ries and the opportunities they offer the pro-
fession, on the comment offered by those who,
although they use special libraries and have
close contact with them, have a different view-
point than that of the professional librarian,
and finally on the activities of S. L. A. and
presentation of publication notes which may
prove useful to association members. =

SPECIAL LIBRARIES has just rounded out its
twenty-fifth year of service. As the specializa-
tion in all the fields of business and cultural
endeavor becomes greater so will Lthe need for
special libraries become more urgent. It is at
this future date that this magazine will enjoy
the fruit of its pioneering, for against the back-
ground of the good work it has done up to the
present it will be able to offer the greatest serv-
ice in solving the problems of the future.
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"We Do This”

T various times SPECIAL LIBRARIES has printed notes of shorl cuts used in different libraries.
Material of this kind will be prinied in fubure issues when encugh items reach the editor's

hands. — Ep. NOTE.

Order Records. * * * After many years of
experimenting between the Purchasing Divi-
sion and the Library, our Purchasing Division
is finding it simpler to throw responsibility to
the Library for keeping straight Bureau orders
for directories, yearbooks, and all other publi-
cations which we think of as continuations. We
keep a file of permanent order cards for these
purchases, clipped by signals numbered for the
twelve months. If a volume of proceedings, a
yearbook, or annual report does not come in
automatically, we then follow up according to
our monthly indicators, and send out one order
for the Library and all other Bureaus, —
Metropoliian Life Insurance Co., New York.

¥ # * We have found it a practical thing for
a ‘‘one man" library to make a note on the
calendar when a publication to be reordered
next year is received, transfer the notations to
next year’s calendar when it is received, and
thus have an automatic reminder of when to
order what. — Bustness Branch of San Fran-
cisco Public Library.

* * * Our foreign bank report book is a use-
ful record supplementing our order cards. It is
a loose-leaf book, arranged by country, then
alphabetically by name of the bank. Each bank
has one sheet, on which is listed all publications
received from that bank, — annual, monthly,
weekly, etc. It really constitutes a shelf list on
which can be seen at a glance what we have re-
ceived from any foreign bank, and also the
Iatest issue received of any particular report. —
Federal Reserve Bank, New York.

In the Catalog. * * * One device used by
the catalogers has proved so useful as a time-
saver on more than one occasion that we would
like to pass it on to others for what it may be
worth. When a piece of material contains valu-
able comparative data or tabulations (such as
comparative tax rates in large cities of the
United States) the subject card is marked with
a narrow blue line across the top. The reference
assistant is thus enabled to pick out easily all
the cards on a given subject that refer to ma-

terial of a comparative nature and answer ques-
tions with less effort and greater speed. —
Milwaukee Municipal Reference Library.

* * * For people who handle security quo-
tations, we keep cards giving the sources of
foreign stock exchange quotations in our
catalog. Other unusual sources of information
also are brought out by analytics in the cata-
log. — Standard Statistics Co.

* % * After a period of years, vigible files ap-
peal to us more and more for periodical check
lists and for cataloging records where we want
to combine a check list of publications with
subject headings. — Metropolitan Life Insur-
ance Co., New York.

Reference Work. * * * Do you find ques-
tions involving “names' the bugbear that we
once did? “"Who is the new assistant secretary
of the Treasury?”’, *“What are the initials of the
new president of Association?”’, etc. We
tried many methods of keeping track of this in-
formation up to the latest minute. Clippings
giving these facts have been pasted in our Con-
gressional Directory, or the entries made under
the proper bureau, but always at some time or
other we would fail to give an instant answer to
a hurried telephone call, especially if the item
had been published so recently as to still be
somewhere in the works.

Now we have evolved a simple first-aid tool
for emergency use that threatens to supersede
our regular library procedure. It is a loose-leaf
clipping scrap book labeled simply *“Appoint-
ments,”’ for lack of a better title, and to it we
add daily in simple chronological order all
newspaper items regarding appointments or
changes in position of any possible interest to
us, concerning personnel of government de-
partments, newly elected officers of national
associations, membership of commissions and
committees, in fact, anything in the way of new
names that might be called for.

The secret of its success as a reference tool is
the speed and simplicity with which it is manu-
factured. Newspapers are clipped in the morn-
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ing, and within an hour or so the clippings are
pasted into this scrapbook. There is no com-
plication of classifying or indexing to cause
delay, — merely a day-to-day record. A sur-
prising number of calls relate to appointments
within a few weeks' time. It is a simple matter
to run back through all the clippings, regardless
of subject. This record is, of coutse, an extra
one superimposed upon the regular sources in
our files, directories, subject scrapbooks, etc.,
to which we would go in any extended search.
~— Federal Reserve Bank, New York.

* * * Nervous chills over rush reference
questions have become a thing of the past since
the publication of “‘Guides to Business Facts
and Figures” by the S. L. A. Three shelves in
the bookcase at the telephone reference desk
have been set aside for the publications in-
dexed in “Guides,” so the index proves instant
help. Comparatively inexperienced reference
assistants have proved equal to strenuous de-
mands since this set-up of reference material
was put into effect. — Newark (N. J.) Busi-
ness Branch.

* ¥ * We have found it very convenient to
have pads made up of various forms having to
do with direct service to library users. These
pads can be given to various research people to
keep in their own desks and as occasion de-
mands, be filled out instead of writing us for-
mal memoranda or telephoning. The forms that
have been most successful for pad distribution
are order blanks for the purchase of books and
periodicals; reserve cards for books and maga-
zines; and an information request form on
which we provide space not only for the state-
ment of a research question but a full record of
steps which we go through in getting the in-
formation. Frequently we have found that
such use of forms has resulted in excellent
publicity for our services. — Metropolitan Life
Insurance Co., New York,

* % * The general reference department
makes use of various short-cuts, though
memory is still the best tool in that field. One
member of the department keeps a list of all
magazines which are saved but not bound, and
of all items clipped regularly from magazines
and papers. The list of magazines to be bound
is also kept in the reference department. After
a year's time, current government publications
kept in the reference file are transferred to

2%

SPECIAL LIBRARIES 9

shoestring binders and catalogs. The person
who handles legislation questions clips ‘“The
day in Washington” column from the paper
each day. This provides an easy way of follow-
ing the course of any particular piece of legista-
tion and of tracing such illusive things as Mr.
Vinson's opinions on how many battleships
should be built, and how many midgets sat in
Mr. Morgan’s lap. — Standard Statistics Co.

* * * We dictate abstracts of current maga~
zine articles through the Ediphone. Summaries
of articles are dictated directly from the maga-
zines; the company’s central Ediphone Divi-
sion makes two copies of each abstract from
the Ediphone cylinders; when additional copies
are needed, the carbon copy is returned to the
central Ediphone Division, where extra copies
are typed. This saves the library a great deal of
time in the making of abstracts, and makes it
possible for a library with a small staff to fur-
nish an ample abstract service. In this library,
abstracts are typed on letter-size sheets and
distributed to company offices a few at a time
several times a week in the regular inter-depart-
ment mail. Copies of ahstracts are kept under
subjects in the library vertical file. — Pacific
Coast Head Office, Metropolitan Life Insurance
Co.

* * * A feature of our Library is a Card
Index of practically all Clubs and Associa-
tions in Montreal, and the more important
ones in the Dominion. Montreal Board of T'rade.

KEEPING YOUR NEW DIRECTORY
UP-TO-DATE

HOSE librarians who wish te have their

copies of the " Special Libraries Directory
of the United States and Canada'’ interleaved
or otherwise prepared for additional entries
may have this added feature by writing af once
to Headquarters fo that effect. There will be an
additional charge over and above the price of
the Directory to he paid by all who wish this
change, including institutional members. The
volumes may be interleaved or may have an
additional 32-page signature added to the back
of the book.

For interleaving the charge will be $1.25;
the price for the additional signature is 50c.
The orders must be tn by January 20th so that
instructions may be given the binder.





























































